
ITARCH 8, 2018

A meeting of the Blair county Retirement Board rras treld on Thursday,
March 8, 2018, at 9:00 A.M. in the comissioners' Meeting Room of the
Blaj.r County court Ilouse.

BOARD MEMBERS IN ATTENDAUCE: Bruce R. Erb; fed Beam, ,rr.; Terry ToEassetti;
Augrrst C. Sticke1 IV,' and ,ran€s Carothers.

BOARD ME},{BERS NOT IN ATTENDNiICE : A11 menbers were present.

QUORITM: There was a quoru.D present fo! ttre Beeting.

NON-BOARD MEMBERS IN ATTENDAT{CE: Helen P. Schmitt; Nicole Eeminger;
ilennife! Sleppy; and Roberta Pucciarella.

MARQUETTE ASSOCIATES :

MEDIA IN ATTENDANCE:

Patlick Wing joined the [eetj.ng via conference call.

No one was present from tha uedia.

CA].L TO ORDER:

Mr. Bruce Erb ca11ed the meeting to order.

ADDITIONAI ITE},{ FOR TIIE AGE!{DA

Mr. Erb announced an additiona.I iteD for the agenda regarding the rebalance of
the R€tirenent Fund due to the fact that a 9450,000 rrith&aw is needed to Beet
the cash needs for the Malch 2018 reti.leEent distribution.

CAIL FOR PTBLIC COI{I'{ENT ON AGENDA I!E${S

Mr. Erb called for pubJ.ic coEment on Agenda iteas but no coment rras made at
this time -

APPRO I. OF MINUTES FROM THE FEBRUARY 8 2018 MEETING

A Eotion was ro.ade by Mr. Bean, seconded by M!. ToEassetti and unaniEously
carri€d that the minut€s from the February 8, 20L8, Retir€nent Boald Eeetingl
be approved as prepared.

INCREASING TIIE ALIOCATION IO CORE RE,AI, ESTATE AND ADDING GLOBAI LISTED
INER,AS TRUCTURE TO TIIE AILOCATION

The Board continued the discussion from the February A, 2OLA, t06eting on the
possibility of increasing the allocation to core real estate and adding global
J.isted infrastructure to the allocation.

core real estate is a soJ,id j,nveEtEent and has done well' Borrever, it i3 not as
Iiquid as soEe of the other irwestEents.

A motion ras uade by Mr. Stickel, seconded by M!. Tomassetti and unanj.nously
carried to allocate an additional 91 niuion to cole real estate tith $500,000
being invested with Plincipal and $500,000 being invested with clarion.



Meeting of March A, 20L8, Contj-nued. . . . .

Global Listed infrastructure is very long tera and is not as liquid ag gone of
the other invostments. If the Board tales action today on inv€sting in global
listed infrastructure, they would not b6 Daking a deciaion on a speci.fic
investment. Mr. wing would come back to the Board t,ittr som€ reco@endations.

A motion was made by Mr. Stickel, seconded by M!. loBasaettj. and unanimously
calried to inveat 3t of the portfo]'io in g].obal listed inflastructure based on
future discussion on recoumendations froE Marqu€tte Agsociates.

REBAI.ANCE OF RETIREI4ENT E I,'ND

Due to th€ fact that $450,000 j,s noeded to Deet ttr6 March 2018 retirement
distribution, trtarquette Associat€s presented a recomendation to the Board to
rebalance the Retirement E\:nd fo! ttris inmediate need. fhe recomendation ie to
take $350,000 from U.S. equitj.es and $100,000 floa fix€d incoEe. A copy of the
rebalance is attached to the Retirenent Boald minutes.

M!. Wing has already spoken with Principal and Clarion and both will be able
to take the additional alJ.ocation at the beginning of April 2018. Malquette
Associates will work wi.th the Controller's Office on the docuDents that need
to be submitted.

Mr. Iting reconnends that the Boald first rebalance to Eeet the i""nediate cash
needs for the March 2018 retirenent distribution as presented by Marquette.
Naxt, the Board can rebalance for the increased alLocation to core real estate.
Then the Board can rebalance fo! the addition of gLobal listed inf,rastructur€ to
the allocation after lrtalquette presonts specific investaent lecoEoendations.

A motion was nade by Mr. Stickel , seconded by Mr. Carothelg and unanimously
carried to approve the rebalance of the Retirement E\.rnd as reco@ended by
Malquette and to applove ttre reallocation of $1 nillion to core r€aL estate by
decreasing U.s. eguities by 1t and decreasing fj.xed incoEe by 2t. After these
changes, th6 allocations will be:

42t U. S. Equities
20t Non-U.S. Equities
10t Cole Real Estate
28$ Fixed IncoEe (includes the lt allocation to Cash)

Ttre investment policy wj-ll need changed to refLect th6 Boald's actions. Mr. wing
rriIl hav€ this for the next Retirement Board meeting.

Marquette Associates will work with the Controfler's Office to send a letter of
dj.rection to BNY Mellon legarding the changes lequired fo! this rebalance.

APPLICATIONS FOR. MET{BERSHIP

A motion was mad€ by Mr. StickeL, soconded by Mr. Tomassetti, and un€urinously
calried that the following applications for Eenbership into lhe Retilenent Eund
ba approved:

Kyle MarLett - Plison - Effective February 9, 2OLA.
aracqueline Saylor - social Services - Effoctive February 10, 2018.
Kinberly Sanders - Public Defende!'s office - Effective February L5, 2018 -
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RETIREMENTS

A uotion was nade by Mr. Stickel. seconded by Mr. carothers and unaniaously
carried that the foL].owing Retireoonts b6 approved:

Jackie Bernald - Ret1led D6ceube! 20, 20L7, frolo ttre Dj.strict Attorney's Office
under Option 4A - 9989.14 monthly.

Randy Pollock - Retired December 22, 20L7, from the Prison under Optj.on 4C -
$133.84 monthly.

Micha€I 9la1L - Retired December 29, 20L7, from ttre Eaelgency ManageDent Agency
unde! No Option - $174.34 nonthly.

REEI'NDS

A notion rras Dade by Mr. Stick6l, secondod by M!. Touasaetti and unanitnously
carried that the follori.ng lefunds be approved and paid:

Andrew Chapuan - Laat date of euplolment was iluly 2A, 2O!1 - GIS - $1,681.34
Ryan chuff - Last date of 6mpLoyr06nt rras February 9, 2OLA - Euman Resources -

$3,087.3s

ROLLOVERS

A motion ras made by Mr. Stickel, seconded by Mr. Tonassetti and unaniuously
carried that th6 foLlo$ing rollovers b6 approved and paid:

Jackson National Life - Rollover fo! Jackie Bornard - She letir€d Decenber 20,
201?, under O5>tj.on 4A and roLled over $70,929.30

Nationrcj.de RetireDent Solutions - Rollover for Randy Pollock - He retired
Decenber 22, 2OL7, under Option {C and rolled over $7,490.53

Raynond ,ra.Ees - Rollover for Paula Mcclellan - Last date of eq)lof'Eent was
lranuary 5. 2018 - Costs & Fines Office - $5.873.68

TOTAIS OF THE REEIREMENT DISTRIBUTION EOR 2018
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CONTRIBUTIONS IBDE TO TEE RETIREMENT F['ND IN 2018
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Year to Date Total S 666,656.65

Ehe date of the next Retirenent Board Eeeting r,ill be lfhureday, Aprll 12, 2018,
at 9:00 A.M. in the Comission€ra' Meeting Room of the Blair County Court House.

AD.'OI'RNMENT

Ihere being no further business to coDe befole tbe Board, ttre meeting was
adj oulned.

Stickel Iv, Secretary

DATE OF NEXT MEETING


